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June 29, 2021 
 

The General Manager - Debt Listing 

Wholesale Debt Segment, 

BSE Limited, 

1st Floor, P. J. Towers, 

Dalal Street,  

Mumbai – 400001 
 

Dear Sir/Madam,  

 

Sub: Submission of Audited Standalone and Consolidated Financial Results for the 

Financial Year ended March 31, 2021 
 

We wish to inform you that the Board of Directors of the Company at its Meeting held on June 

28, 2021, has approved the Audited Standalone and Consolidated Financial Results for the 

Financial Year ended March 31, 2021. In terms of the regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”), we enclose the 

following – 
 

1. A copy of Audited Standalone and Consolidated Financial Results for the Financial Year 

ended March 31, 2021 along with applicable disclosures as required under regulation 

52(4) of the regulations; 

2. A copy of Audit Report issued by M/s S.R. Batliboi & Co. LLP, Statutory Auditors for the 

Financial Year ended March 31, 2021; 
 

The Certificate as required under regulation 52(5) of the regulations from M/s Vistra ITCL (India) 

Limited (formerly known as IL&FS Trust Company Limited), Debenture Trustees would be sent 

separately. 
  

Further, as required under proviso to regulation 52 (3) (a), we hereby declare that the Audit 

Report submitted along with Audited Standalone and Consolidated Financial Results for the 

Financial Year ended March 31, 2021 is an unmodified opinion, hence statement on Impact of 

Audit qualification is not required to be submitted. 
 

You are requested to take the same on your records.  

Thanking you,  

For Volkswagen Finance Private Limited 
 
 
Jinal Visrodia 
Company Secretary & Compliance Officer 
Encl : As Above  
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Independent Auditor's Report on the Standalone lnd As Ftnancial Results of the Company Pur uant 
to the Regulation 52 of the SEBI (Ltstlng ObligatiOns and Dtsclosure Reqwrements) Regulations, 
2015, as amended 

To 
The Board of Dtrectors of 
Volkswagen Fmance Pnvate L1m1ted 

Report on the aud1t of the Standalone Fmanc1al results 

Optnton 

We have audited the accompanymg statement of the standalone lnd As financial results of Volkswagen 
Finance Private Um1ted (the "Company"), for the year March 31 , 2021 ("Statement"), attached 
herewith, bemg submitted by the Company pursuant to the requ1rements of Regulat1on 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the " L1st1ng 
Regulations") . 

In our opinion and to the best of our information and according to the explanations gtven to us, the 
Statement: 

i. IS presented in accordance with the requirements of the Listing Regulations 1n thiS regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accountmg principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the year ended March 31 , 2021 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 14 3 (1 0) of the Companies Act, 201 3, as amended ("the Act") . Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone lnd As 
Financial results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone lnd As financial results under the 
prov1s1ons of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibi lities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 8 of these standalone lnd As financial results. which describes the 
management's assessment of the impact of uncertainty caused due to the COVID-19 pandemic and its 
consequential effects which could impact the Company's estimates of impairment of loans to customers. 
Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone lnd As Financial results 

The Statement has been prepared on the basis of the annual standalone financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules Issued thereunder and other accounting principles generally 

S R 8al11bot & Co llP 1L•m<ted l11b•l•ty P1rtntr~pw1tl"lllP Identity No M B-429<4 
R~d 00 tl 21 c.m.cStr-' l!locii 'B' lrd Floor. Kotht1 700016 



S.R. BATLIBOI & Co. LLP 
Cha'teri'CI Aa:oununa 

accepted 1n lnd1a and 1n compliance With Regulation 52 of the Listmg Regulations. Th1s responsibility 
also Includes ma1ntenance of adequate accountmg records 1n accordance with the proviSIOns of the Act 
for safeguarding of the assets of the Company and for preventing and detect1ng frauds and other 
1rregulant1es; select1on and applicatiOn of appropnate accountmg policies, makmg judgments and 
est1mates that arc reasonable and prudent, and the design, 1mplemcntat1on and maintenance of 
adequate Internal financial controls, that were operat1ng effectively for ensunng the accuracy and 
completeness of the account1ng records, relevant to the preparat1on and presentation of the Statement 
that g1ve a true and fa1r v1ew and are free from matenal misstatement, whether due to fraud or error. 

In prepanng the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a go1ng concern, dlsclos1ng, as applicable, matters related to g01ng concern and using 
the go1ng concern bas1s of account1ng unless the Board of D1rectors e1ther Intends to hqu1date the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of D1rectors are also responsible for overseeing the Company's financial reportmg process. 

Auditor's Responsibilities for the Audit of the Standalone lnd As Financial results 

Our objeCtives are to obtain reasonable assurance about whether the Statement as a whole is free from 
matenal misstatement, whether due to fraud or error, and to issue an auditor's report that mcludes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted m accordance with SAs will always detect a matenal misstatement when it ex1sts. 
Misstatements can arise from fraud or error and are considered matenal 1f, md1v1dually or 1n the 
aggregate, they could reasonably be expected to Influence the economic dec1sions of users taken on 
the basis of the Statement. 

As part of an aud1t in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the r isks of material misstatement of the Statement, whether due to fraud 
or error, design and perform aud1t procedures responsive to those nsks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The r isk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Sect1on 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists. we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 



S.R. BATLIBOJ & Co. l.l.P 
Cl\arur..s AccounUnt.s 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fa1r presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and tim1ng of the audit and significant aud1t findings, including any sigmficant deficiencies m 
mternal control that we identify dunng our audit. 

We also prov1de those charged with governance w1th a statement that we have complied w1th relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable. related 
safeguards. 

Further, we report that the figures for the half year ended March 31, 2021 represent the denved figures 
between the audited figures in respect of the financial year ended March 31 , 2021 and the published 
unaudited figures for the half year ended September 30, 2020, which were subjected to a limited review 
by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

~l~ :::·~:;:;' 301 003EIE300005 

per Shrawan Jalan 
Partner 
Membership No.: 102102 
UDIN: 21102102AAAAMNS396 

Place: Mumbai 
Date: June 28, 2021 
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Stnement of 1udited st.nd1lone fin1nclal results IS 11 M1rch 31 , 2021 
B1l1nce sheet 

Aslt 
_jib. In lakhs 

SrNo P1rtlcul1rs M1rch 31 2021 March 31 2020 
(Audited) _(Audltedj 

ASSETS 
Financl•l nsets 

(a) Cash and cash equrvalents 4,739 44 349 98 
(b) Bank balances other than cash and cash equrvalents 1 47 115 
(c) Recetvables . -

(I) Trade receivables 715 78 730 57 
(II) Other recervables - -(d) Loans 250,602 54 343,901 53 

(e) Investment 9,019 71 2,449 84 
(f) Other financtal assets 399 27 600 36 

Total financial assets 265 478.21 348,033.43 

Non·linlnclal assets 
(a) Defenred tax asset (net) 8,733 61 8,848 73 
(b) Property, plant and equipments 591 85 672 33 
(c) Right of use assets 1,855 63 674 60 
(d) Intangible assets 159 44 240 61 
(e) Capttal work-in-progress - -
(f) lntangtble assets under development - 7.00 
(g) Other non financtal assets 6,551 88 4,440.32 
(h) Assets held for sale 130.41 134.30 

Total non financial assets 18 022.82 15 017.89 

TOTAL ASSETS 283 501.03 363 051 .32 

LIABILITIES AND EQUITY 
liabilities 
Financial liabilities 

(a) Payables 
(I) Trade payables 

(I) total outstand1ng dues or micro enterpnses and small enterprises 
23.40 25.72 

(11) total outstanding dues or cred1tors other than micro enterprises and 
small enterpnses 4,797.81 3,405 02 

(II) Other payables - -
(i) total outstand1ng dues or m1cro enterprises and small enterpnses -
(11) total outstanding dues or cred1tors other than micro enterpnses and 
small enterpnses - -

(b) Debt securities 15,732.33 152,048.12 
(c) Borrowings (Other than debt securities) 122,250.00 70,670.82 
(d) Lease liability 1,722.10 644.92 
(e) Other financial liabilities 698.08 944.99 

Total financial l iabilities 145,223.72 227,739.59 

Non-financial liabilities 
(a ) Current tax liabilities (net) 2,011 .57 1,085.22 
(b) Provision for expenses 1,451 .94 1,889.73 
(c) Other non financial liabilities 914.83 667.49 

Total non financial liabilities 4,378.34 3,642.44 

Equity 
(a) Equity share capital 116,880.21 116,880.21 
(b) Other equity 17,018.76 14.789.08 

Total equity 133 898.97 131,669.29 
TOTAL LIABILITIES AND EQUITY 283 501.03 363 051.32 

-
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Slatament of lllldlted ~~lone llnanclal ,..ults for u. IWf yur and yur ended Ahnoh 3 I , 2021 
Statement of Profit and Lon 

Half y .. r onded 
SrNo Partleutors 

March 31, 2021 Marth 3 I , 2020 

Rovlow.d fRovlo-d} 

Rovonuo From OporatJono 
(I) lntetest moome 

13.185 93 17,097 85 (n) Fees and commJSSJOil illCOme 
1 873 34 2 372 84 

(lu) Other operating Income 
50415 707 51 

(lv) Recovenes from fillalldal assets wnttell off 
199 06 348 92 I Tobll Rovo11uo from oporatJo11a 

15,782-<tl 20,527.12 

II Other JllCOme 
317 80 66 28 

Ill Tobll lncomo ( 1 + II) 
18 080.28 20 593.40 

IV Expona .. 
(I) Finance costs 

5,220 73 10,274 23 (II) Fees and commissions expMse 
1,455 54 1,164 66 (ill) lmpalrme11t on financlallllstruments 
3,621 59 3,560 86 

(iv) Employee benefits expenses 
1,67616 2,406 70 

(v) Depreciation and amortlzaliOil expenses 380 48 465 30 
(vi ) Other expe11ses 

3,514 24 6,056 92 
Total Exponaea 

158&8.74 23 928.87 

v (Loss)/ Profit before tax (III· IV) 211 .54 3 335.27 

VI Tax expense 
156 52 3,60116 

(1) Current tax (354 47) (294 98) 
(2) Deferred tax 

510 99 3,69614 

VII (loss)/ Profit after lax (V-VI) 55.02 e 936.43 
VIII Other Comprehonalve Income 

A (I) llems that Will not be reclassified to profit or loss (4 57) 2710 
(•I) Income lax relatJng to Items that Will not be reclassified to 

1 15 7 79 profit or loss 
Subtotal (A) (342) 19 31 
B (I) Items that Will be reclassified to profit or (loss) 

(il) Income lax relating to Items that will be reclassified to profit or 
loss 

Income ta.x on total remeasurements lor gratuity included Ill OCI . 
Subtotal (B) . 
Other Comprehenolve Income (A+ B) 13.42 111.31 

IX Tobll Comprehenalvo Income for tho portod (Comprlalng (lou) 
I Profit and other Comprehenalvo Income for tho year) (VII+VIII) 51.60 (6,955.74) 

X Eam•ngs per EqUJty Share of Rs 10 each 
Bas•c and Diluted • 
Category 'A' EqUJty Shares of Rs 10 each 0.00 (0 59) 
Category 'B' Equ1ty Shares of Rs.1 0 each 0 00 (0 59) 
• EPS lor the half year are not annuahsed 

(R.a.. In LaUIS UCipt per aha,. dlllo) 

v .. ronded 

Morch Jl, 2021 Ma.rch 31, 2020 

(Audltod) (AudltOdl 

30 292 15 42,183 85 
3 532 00 4512114 

763 38 918 78 

267 59 36765 
34,855.12 47,983.12 

37902 246 28 

35 234.14 48 229.40 

13,113 62 22 595 23 
2,389 43 3,260 72 
6,205 43 5,166 86 
3,616 82 4,97270 

775 29 854 30 
5,775 86 9,605 86 

32 078.47 48 455.87 

3 155.87 1 773.73 

926 75 4,220 16 
609 09 5102 
117 66 4,16914 

2 228.92 2 446.43 

1 03 (1110) 

(0 26) 2 79 

0 77 (8 31) 

. 

. . 
0.17 f8.31 

2,229.69 (2,454.74) 

0.19 (0.21) 
0.19 (0 21) 

.:-._ 
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1 v-.,."" ANI'Ce "'-t2 ed (a.e ~ hn prro.arrd >u6otrd suno1a1onc ~~narc:~at multi ~ sut..-.ent I fol tile .,.., ended Matdl ll. 

2021 on a<tordonu - Act<N ~cl< I'M M1 """-'rd under tile tom- (lnd.•n ~caun a St1ndorc!J) RuiH, 201511 1m..,drd by 

die tom.,_...(!.,.,_., Actau"""l SOn~Drds)ll.des, 2016 

t:lunna the yellr. the Corn1>1ny ..aonrd tu sUke .., Kuwy T KhnolocY S<NicH Pnvou: l.r\ltrd to 6 7 7~ by purc.hne of •dd>toonll oquoty sharn With 

the lnaeo,. ln <qu•ty hokl.na. Kuwy Tedr>olocY s.-rw.n Ji'rMtellrrutrd bea""' 1 wb<diatY of Ill<! CCI'l!W'Y wl!ll eRect"""' Jonuary 5, lOll 

The fln1ncQI rn utu of me Comp~ fol the yellr ended M>rc.h ll, 2021 t.ne been , ... ~ by me Aucf,t Commllt .. ~a~ been ll~en on record and 
1P"'~ by the Boord of Oorecton 1t !U rn«tAn& ~dd on June 28 2021 

4 The Company b enpard "''"'1rlly In the bul>nes• o1 founonc .md l<ccrd..f\CIV th.,e 1re no sep1rate rep«Uble ••amenu 11 por lnd M 108 de1~n1 with 
Oper~tml secmmt. 

Punuant Ia the Rn~ Bonk of lndll circulars doted Morth 27, 2020 1nd May 23. 2010, Ill• Company h•d annted moro!Offum 10 borrowers on 

l>lvn>tnt of •nstolmenu f1tt.na due bet_.., M11<h 1, 7020 and Au fUll Jl, 2020, in occordonce wllh Its Boord oppr~ policy 

DtSrlmure.s a.s required by "81 tircular dated 17 AprJ 2020 'COVl0.19 Re.&Ut~tory Pachae-- Au r:t Clus1fiutJon and Pro..,sloruna' a re &l~ below 

R I I kh ' n • • 
P1rtlculon As of Morth 31, 

2021 

Respect1ve amounts In SMA/overdue ute&ofle:s where the montot"'um/deferm~t wJS 

tlftmded, In terms of Plrllflph 2 1nd 3 of the drculor (II of Mlrc.h 31, 2020) 35,507 

Respe-ctive amount where nut tlas.slne~tlon benefit Is ext~d~ {as of lOth Srptember 2020) 

36,788 

Provulon made In terms of para&raph S of the drc:ul1r {Al per para • applluble to NBFC's 
co~red under rnd AS) 3,645 

Provnlons adjusted •aalrut si•PPI&es In terms of par~araph 6 of the circular 

1•9 

Re.sldual provhlons as of March 31, 202l ln terms of plrl&rlph 6 of the circular 

3,.96 

7 DISclosure pursuont to RBI Notoficotlon ·RBin020.21/16Dor No BP BC/3/21 04 048/2020.21 dated Ausust 6, 2020 
mount n ' (A I Rs ukh) 

(B) 
(D) 

(A) (C) Addl!lonal fundon& 
No of account whrre 

hposure to accounts 
Of (B) agre&iled unctloned If any, 

(E) 

Type of Borrowers resolutlon plan has 
menlloned 01 (A) 

amount of debt that lncludlnc between 
lncrrase In provision on account of 

been implementrd 
Before 

was converted in to Invocation of the 
the Implementation of the 

under this window 
lmplementloned of 

other securities plan and 
resolutJon plan • 

plan 
lmplemrntatlon 

Personall~n 

Corporate person 
of which MSME 
Corporate ( Duler) 2 2,052.84 11.09 
Retail 42 1,032.94 
Others {Non Oealrr 
Ca<ponte) 

10 479.05 37.55 

Total 54 3,564.82 48.63 

. Above prOVts•oru does not Include mana&e:ment overlay proVIsion on overall iiiSSets on account of COVI0· 19 as of 31 Marth 2021 



I ~ (01111>-J.t ,..,..,.,.. ,. 1\n allrcted .._. .. .-,...,. ouo<< the-_ 1 ~ ...,-- - - t loddown ..,paud lly the 

~"'""" .-..lrnbly ~.,. the c.....,....;o 1 _......,. """"' u.e ~· -.... H M¥dllOll ~ """' cttt.,. .~.,., <lfecu ll'le 
IW'dmlc re:w!te<l In a , fic.ant1v......., ~ tcQlMl•""" and c~ rraM1'Y rtl-dUo I<DM <V'It.,.,<:n f"' the Ul'l" PM! olll'lt .,.., 

In l«,d.fn<t _., t~ ~ --~ csf l'>d!a ('UI") auod.an .. r.UtJnt 10 ' (01111) 19 llt:aulat...., ,1 ... 1(!' cllted 11 "'arch 2010 and lUbltQU~I 
auld ell..., an [MI mant,lum dated 17 Aprll2020 and B ,...., 2020. tl>e Comp.ony hod alf<1ed m"'""'"'m to lu cuttomr<t bHed on requnu H ....0 n 
on wo-moto 1, [Mit fa...,. due t>ct-..n 1 "'""h 1010 10 ll Auauu 2010 furtller, the Compo,., otfr<ed r<>Oiut..., plan to Its tuJlom..-o punuant to 

tt.e ~If• (Uiddone 'll .. olu~ framework f, COVID-19 r.Uttd otresJ dated 6 Au(Utt 2010 

The Company holdt a mana&...,~t ow<lay of~ 1000 lakhs atatll March 1021 
In m•n•&e:m~t't "'ew 1nd tonJldrrln&the l\llliance pro'lfde:d by the lmt.uute of (harte.t~ Accoununu of lnd11, provtd•n& montorium lo borrowen I ll 
mut scat., butd on ABI dur:ctl,.., by luell 11 not coruldered 10 rnult In 1 ,.1,..nunt lnau•• in credot rtlk ('SICII'I f"' tuch borrowtrs The Compony Nl 
carried out ptcM1Jons 'Of Etl aftC'f flctOflt\l man•aemmt ~'Y eftowJnu, 1n tnaused rtllt of dete.flor abon In mn:ro--«onorruc fJcton uuJed by 

COVlD-19 pondtmlc The Company bellrvn that the fact"" coruld<1ed ort rtllonlblt undtr the currml Clrtumttanw The Compony hu UJtd 
lndlutors of moratorium, delay~ payment metr1u obterved alona w.th an e-~t•mation of potential ure.u on ptob,bil ty of default end aposure 1 t 

defauh due 10 COV10~19 s.ll uatlon In d~loplna the HtJmate-~ and 1.uump11on\ to 1Ji6J. the lmpalrm~t lou allowance on loanJ GIW:n the ur»que 

nature and sule of the economlc Impact of thtJ pandenlc, th~e estlmatr.t 1re subJect to uncertainty 1nd may be affected by the seventy and duration of 
pandemic. 

9 PYrsyant to RBI c:lrcular dated Apnl7, 2021, the Comp• ny hi\ put In plue 1 8o.trd 1pprcwed policy to refund /ad)YJ.t the ••nternt on lntveu• dteraed to 

borrowe<t du~n& the montorlum period le Morell 1, 2020 to Au&uJI ll, 2020 The Componv hu mode • pr!Mtlon for the ume In the nnonclll 
Jtotomenu for the yur ended Morch 31, 2011 

10 The Gowrnment of lndl1, M lnlstry of Flnance, vtde notlntatlon dated October 23, 2010, announced 1 scheme of u &Titll payment of difference between 

the compound l ntere~t and simple lntrrest for s. l• month' to borrowers IJ. per the ell&lblhty criteria The Company Implemented the ~Cherne and uedlted 
the accounts or remitted the amounu to ell&lhe botrowen and filed IU tlalm with State Bank of India u per the Scheme 

ll Hon'ble Suprtrme Coon In • public lnttrest lltlaotlon (Gojtndro Sharmo VI Union of Indio & Anrl vide on Interim order dottd J Stplomber 2020 (Interim 
order) hod directed thot occounu which wtrt not dtclartd NPII llllliAu&ull 1020 •holl not be declartd •• NPAIIII fynhtr ordtr Basi• the n ld lnttrlm 
order, tho Compony did not cloully any occount as NPII, 11 ptr ABI normo, oher ll Ausuu 2020 which wu not NPA u of ll Au&ull 2020 The Interim 
orde-r stood vateted on March 23, 2021 In accordance w fth 1he lnstructlon1 In para&t~Ph S of the RBI c~rcular dated Apfll 7, 2021 luued In this 

connection, the Company has complied with the auet clanlflcat lon of borrower actounu u per the ewtant RBI Instructions / IRAC norms 

12 The lndlon Parliament hos approvod the Code on Soc:lal Seturlty, 2020 which tubsumes the Prollldtnl Fund and Grotulty Act and rules thereunder Tht 
Ministry of labour and Employment has allo releued drah rules thereunder on 13 November 2020, 1nd has Invited suueuJont. from staileholdeu which 

are under ac-tive consldtfltlon by the Mlnls.try The Company wlll evaluale the ruiM, assns the lmput, If any, and Iecount for the ume once rules. ~re 
nottfied and become eHecthre 

1l Tht comme<clol paptr hove bttn llsttd on tht Bombay Stoc:k EMchonse(OSEI In accordonce with SEOI clrculor SEBI/HO/DDHS/DDHS/CIR /P/2019/115, as 
amended 

14 The fl&Ures for the half year of the current and previous. finandal year are the balandn& flsures between ludlttd fiaure.s In respect of the full financial 
year and the publbhed year to date flcure1 up to end of the half yur of the current and prevfouJ. flnantlal ynr which were subJected to limited revtew by 
statutory auditors 

15 Fl&-ures. for the prevtous. perlodto have been rearouped, wherever necessary, to make them comparable with the current period 

16 These finantlal r~ult.s. have b~n prepar~ In accatdance with the requirement of resulatlon 52 of the SEBI tUstlns ObllcatJon and otsclcnure 
AtQWtmtnU) Resulotoons, 2015, •• modllltd by clrculor numbtr CIA/CFO/FAC/52/2016 doled July 05, 2016 rud with EIA/IMO/OFI/69/2016 d•ted 
Auauu 10, 2016 

l 
O•t• Jun• 28, 2021 

Place· Mumbal 

ForVolkswa1en Finance Priv11te Limited 

.. 1!--;" 
Chlef Executive Officer & Manasln& Director 

DIN No · 08l142n 
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Commerdol p_, INO A.l• 

C. ben~' INDAAAtionoTo"" I .JNO AI•t9\«t Torml 
Othel'l aan~ ~.,., INDAAA lcno Term a. INO AI• ShonT•'"'_l 

b) Dobl (QU&ty ,.110 I 0) bmt'l 
t )P!OYOOU> due cl.oto for tho PIVfT\Otlt o f lntor" t 1 ~ oJ pnncrool o1 non c...-...blo -tur" "'d w'leth<f tho....,. hat boonpl•d ot 1'01 "" 

IIW'1" In Ar.-neiNf't A 
d) Pr.-rt due date for lho P..,..,.,.t of lnl.,ost 1 IOOIVI"""t of pnnop.ol of~ !>Ill<' 1nd _h., the t ame haJ boon pJJd or not are IJVer~ ln 
AllntJNre I 

r.) The eomp:.ny do not Mve 1ny non-conve'b~t redHm~bfe prefe:renu lhlff!l/ rtOn-<OfM~'1"1Jble pr-eference ll'ultf"' / rrdeemb1le Pf tftfence 'harn 

r) Asut cow:r ~bt Jt"Wt tO'Ie'llt ti1JO & lntttm Je"'YYCt COW'I"IIIt fltiO d not ~tUttle U the C~ tl ftllllet"td wUh ltHerw &.l.n" Of lncL.1 II 

Non lan"il"'l nn1.nc.e COI"'"Pin"V 

&) C.OII!IIi •ed~ '"«Ve N~ 
h) Debenture redemotiorl reo:~eNe Not AtJpUtable 

I) Net WOnh (luued Sit••• C.OII!tll plut ~l'U<'YOS and S..rplut) (lb In u~sl 

0 Net P"'fit lhOf tn ( lb In uldu) 
k) hrnlna.s peor sh~re 

1)).19191 

2,22192 

CAtesorv A ecau'tv share kl pe.t , hate 0 19 
CJtrtOIY I eQUity ShltH fU pet Shltf: 0 19 

I) There WIJ not material d~1Uon In the use oi PfOC:trdJ of lnue of Non Co,,.,en,ble debt JK\Ir\tle-s 

Annc.wre A. Non Convertible OebenturH 

Previous due .Ute 
wtlether preo.ltout 

Newt due date Newt due date 
Hen 

S< Scrlu under which the NCOt: are Interest payment redemption 
No held ISINNo for payment of haJ be~ paid or 

for payment of for payme.nt of amount (Jb.. ln 
mte:rett 

not 
5nterut P!1nd pal ,.~., 

1 VWFI'l NCO 'A' 02 FY 20 15-16 IN£1SIM0109l 19-MIY 20 Paid NA NA NA 

2 VWFPL NCO I FY 2017· 11 INEIS111.107161 19>-Jun 10 Paid NA NA NA 
l VWFPl NCO C FY 2017·11 INEI S1M07176 1l Jul20 P1ld NA NA NA 

• 1/WFPl NCO£ FY 201111 INEISI M07192 l i ·AUI ] 0 P1ld NA NA NA 

s 1/WFPL NCO 0 FY 2017· 11 INEI SIM0111 4 li·S.p· 20 Pi ld NA NA NA 

6 VWFPL NCO F FY 2017•11 INEISIM07200 • · O.C· 10 P1ld NA NA NA 

1 VWFPl NCO A FY 2019-20 INEIS1M072 11 li·Feb-ll Paid NA NA NA 

I VWFPL NCO 8 FY 2019 10 INEI SIM07226 21·Au&·20 P1ld 27·M• v 1 1 27-Mov l1 IS,OOO 

Annexure a: Commerdal hper 

,evtous due date 
Whether previous 

Nut due date 
Nut 

5<. Interest payment 
Next due date redemption sm., ISIN No for payment of for payment of for payment of 

No has been made or amount(ln 
lnterHt Interest Mnclpal 

not ~khs) 

1 1/WFPLI Cl' I 01 · 2020 INEIS1M1•GZO 20-Nov-20 Yes N A. NA 

2 1/WFPLI CP I 02 · 2020 INE8S1Ml'HA1 27· NOY· 20 Yes NA N A. 

3 VWFPLI CP I 03 · 20 20 · 01 INE8S1M14H89 16-0ct ·20 Yes N A. NA 

• 1/WFPl / CP I 03 · 20 20 • 02 IN£8S1MIOHC7 18·0«·20 y., N A. NA 

s 1/WFPLI CP I 03 · 2020 . 0 3 INE8S IMI4HOS 24·0«· 20 Yet N A. N A. 

6 VWFPLI CP I CO • 2020 INE8S1M1.HB 25-Fob-21 Yes N A. N A. . 

7 VWFPL I CP I OS · 2020 IN£8S1MI4HFO 20·Jan·21 Yes N A. NA 

8 VWFPLI CP I 0 1 • 20:t1 INE851MIOHG8 3D-Mar· 21 Yes N A. NA 

For Volkswacen Finance Private Umited 

~ 
Ol•ri Ex«uttve Officer & M 1na1•n1 
Director 

DIN No · 0831. 277 



S.R. BAnteot Co. LLP Own.,...., AuCJur1tanb 

Independent Aud1tor's Report on the Consolidated Jnd As Fmanc1al Re ults of the Company Pursuant 
to the Regulation 52 of the SEBI (llstmg Obhgat1ons and D1sclosure Requirements) Regulations, 
2015, as amended 

To 
The Board of D1rectors of 
Volkswagen Finance Pnvate L1mited 

Report on the audit of the Consolidated Fmanc1al Results 

Opinion 

We have aud1ted the accompanying statement of consolidated lnd AS financial results of Volkswagen 
Finance Pnvate L1m1ted ("Holding Company") and 1ts subsid1ary (the Holdmg Company and Its 
subsidiary together referred to as " the Group"), for the year ended March 31 , 2021 (" Statement"). 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
52 of the SEBI (Listing Obligations and D1sclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opin1on and to the best of our information and accordmg to the explanations g1ven to us and 
based on the consideration of the reports of the other aud1tors on separate aud1ted financ1al statements 
and other financial information of the subsidiary, the Statement: 

I. includes the results of Kuwy Technology Service Pnvate Limited; 

h. are presented in accordance with the requirements of the L1stmg Regulations in this regard; 
and 

ill. g1ves a true and fa1r view in conformity With the applicable accounting standards, and other 
accounting pnnc1ples generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the year ended 
March 31 , 2021 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) . as specified under 
Section 1 43(1 O) of the Companies Act, 2013, as amended (" the Act"). Our responsibilities under those 
Standards are further described in the " Auditor's Responsibilities for the Audit of the Consolidated lnd 
AS Financial Results " section of our report. We are independent of the Group in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in " Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 8 of these consolidated lnd AS financial results, which describes the 
management's assessment of the impact of uncertainty caused due to the COVID-19 pandemic and its 
consequential effects which could impact the Holding Company's estimates of impairment of loans to 

q;ustomers. Our opimon is not modified 1n respect of this matter. 

S A &.U•ba I Ca Ll P • ltn'\11ed Llab I•IY P•rtnct"Shlp With LLP klem1ty No AAB-.294 
Qegd 00 ca 22 C.mac Street (lock 8 Jrd Floor. Kolkata 700 0 16 



Management's Respons1b11it1es fc:K the Consolidated lnd AS Fmanc1al Re ults 

The Statement has been prepared on the bas1s or the consolidated annual finanoal statements. The 
Holdmg Cc:Knpany's Board of D1rectors are responsible for the preparat1on and presentatiOn of the 
Statement that g1vc a true and fa1r v1ew of the net profit and other comprehensive 1ncomc and other 
financial mformat1on of the Group m accordance With the applicable account1ng standards prescnbed 
under sect1on 13 3 of the Act read w1th relevant rules 1ssued thereunder and other account1ng pnnc1ples 
general~y accepted m lnd1a and m compliance w1th Regulation 52 of the Listmg Regulations. The 
respect1ve Board of D1rectors of the companies mcludcd 1n the Group arc responsible for ma1ntenance 
of adequate accountmg records m accordance w1th the proVISions of the Act for safeguarding of the 
assets or the Group and an assoc1ate and for prevent1ng and detectmg frauds and other 1rregularit1es, 
selection and application of appropnate accounting policies; making Judgments and est1mates that are 
reasonable and prudent. and the des1gn, Implementation and ma1ntenancc of adequate Internal financ1al 
controls, that were operating effectively for ensurmg the accuracy and completeness of the account1ng 
records, relevant to the preparatiOn and presentation of the Statement that g1ve a true and fair VIew 
and arc free from material misstatement, whether due to fraud or error, wh1ch have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company. as aforesaid. 

In prepanng the Statement, the respective Board of D1rectors of the compan1es 1ncluded '" the Group 
are responsible for assessing the ability of the Group to cont1nue as a gomg concern. disclosing, as 
applicable, matters related to going concern and usmg the g01ng concern bas1s of accou~ting unless the 
respective Board or Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors or the companies 1ncluded in the Group are also responsible for 
overseemg the financial report1ng process of the Group. 

Auditor 's Responsibilities for the Audit of the Consolidated lnd AS Financ1al Results 

Our ObJectives are to obta1n reasonable assurance about whether the Statement as a whole IS free from 
matenal misstatement. whether due to fraud or error, and to 1ssue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an aud1t 
conducted in accordance with SAs Will always detect a material misstatement when it ex1sts. 
Misstatements can arise from fraud or error and are considered matenal if, individually or in the 
aggregate, they could reasonably be expected to innuence the economic decisions of users taken on 
the basis of the Statement. 

As part of an aud1t In accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• ldent1fy and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, des1gn and perform aud1t procedures respons1ve to those risks. and obtain aud1t 
evidence that is sufficient and appropriate to provide a basis for our opinion. The ri~k of not 
detecting a material misstatement resulting from fraud is higher tha~ for one res~ltmg from 
error, as fraud may involve collusion, forgery, Intentional omissions, m1srepresentat1ons, or the 
override of mternal control. 

Obtain an understanding of internal control relevant to the audit in order to. design audit 
procedures that are appropnate in the circumstances. Under Section 143(3)(1) of the Act, 
we are also responsible for expressing our op1nion on whether the group has adequate 1nter~al 
financ1al controls with reference to financial statements in place and the operatmg 
effectiveness of such controls. 



S.R. BAruao, & Co. LLP 
Chanered Accauntam.-. 

• 

• 

• 

Evaluate the appropnatencss of accountmg pollc1es used and the reasonableness of accountmg 
estimates and related disclosures made by tho Board of D1rectors. 

Conclude on the appropnateness of the Board of D1rectors' usc of the go1ng concern basis of 
accountmg and, based on tho aud1t ev1dence obtamed, whether a material uncertainty ex1sts 
related to events or conditions that may cast s1gntficant doubt on tho ability of the Group and 
an associate to contmue as a go1ng concern. If we conclude that a matenal uncertainty ex1sts, 
we arc required to draw attent1on In our aud1tor's r eport to the related disclosures In the 
Statement or, If such disclosures arc madequatc, to modify our optn1on. Our conclusions are 
based on the audit evidence obtamed up to the date of our aud1tor's report. However . future 
events or conditions may cause the Group and an assoc1ate to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Statement, 1ncludmg the 
disclosures, and whether tho Statement represent the underlymg transactions and events 1n a 
manner that ach1eves fa1r presentation. 

~e communtcate with those charged with governance of the Holding Company and such other entitles 
Included In the Statement of Which we are the mdependent auditors regarding. among other matters, 
the planned scope and timing of the aud1t and s1gn1ncant audit rindlngs. includmg any s1gn1ficant 
deficiencies In Internal control that we identify during our audit. 

We also prov1de those charged with governance With a statement that we have complied With relevant 
ethical reqUirements regardmg mdependence. and to communtcate with them all relationships and other 
matters that may reasonably be thought to bear on our Independence, and where applicable. related 
safeguards. 

Other Matter 

The accompanymg Statement mcludes the audited financial results and other financ1al 1nformat1on, m 
respect of: 

One subsidiary. whose financial statements Include total assets of Rs 3,267.91 lakhs as at 
March 31, 2021 , total revenues of Rs 1,044.591akhs, total net loss of Rs. 2,390.62 lakhs, total 
comprehensive loss of Rs. 2,390.62 lakhs, for the year ended on that date respectively, and 
net cash outnows of Rs. 487.06 lakhs for the year ended March 31, 2021 . as considered 1n the 
Statement which have been audited by their respective independent auditors. 

The Independent auditor's report on the consolidated lnd AS financial results and other financial 
mformat1on of these entities have been furnished to us by the Management and our opinton on the 
Statement m so far as it relates to the amounts and disclosures included in respect of these subs1dianes 
IS based solely on the reports of such auditors and the procedures performed by us as stated in 

CJ.___ p•rngrnph •bo"". 



S.R. BATL.tBot & Co. LLP 
Chllnered 1\cc:auntants 

Our opinion on the Statement Is not mod1fied In re poet of the above matters w1th respect to our reliance 
on the work done and the reports of tho other aud1tors. 

The Statement Includes the results for the for the half year ended March 31 , 2021 represent the derived 
figures between the audited figures In respect of tho nnanc1af year ended March 31 , 2021 and the 
published unaudited figures for the half year ended September 30, 2020, which were subjected to a 
llm1ted review by us, as required under the Listing Regulations . 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

Jl':::"~"' 
per Shrowon Jolon 
Partner 
Membership No.: 102102 
UDIN: 211021 02AAAAMP4384 
Place: Mumba1 
Date· June 28, 2021 

301 003E/E300005 
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1•1 ~'>and ash eq.-aJMu S.lll 47 lA99S 
(b) bn~ ~ DtN.-r tlwo GHh and GHh ~nu 2.1)S6_s. I IS 
(c) RrQ"qbia 

(I) Trade reu'v1obles 8lO 14 730S7 
(II) ~r rKet¥abl~ 

(d) Loaru 2S0,602.SS lA3,901S3 
(e) lnvntment 000 2.2~ 48 
If) Other nn~l a.uets f>o!S71 60036 

Toul flnanclolaueu 2S,, ... 7.A1 lA7,124 07 

Non-fiMnc:1•1•s.sets ,., Deferred tax au~ (not) 8,40930 8,U8 73 
(b) Property, pl•nt •nd equtpments f>ol200 67233 
(c) Rl&ht of use auets 1,92S 06 674 60 
(d) Goodwill on consolldallon 4,75] 42 
(e) lntllnstble aueu 2,69389 240 61 
(f) ~pita! wor~ ln-prosreu -
(&) lntanslble usets under development - 700 
(h) Oth~r non f1nanclal assets 6,710.34 4,440 32 
(t) Auets held for sale 130 41 13430 

Total non flnantlalauets 2S,2f>ol.42 15,017.19 

TOT A.l ASSETS 21-4711.13 362841.96 

bii\IIIUTIES AND EQUIJY 
Uabllltles 

Flnanclal llabllllles 
(a) Payables 

(I) Trade payables 

(I) total outstanding dues of micro enterprbes and sm•ll 
2340 2512 

enterprises 

(II) total outstanding dues of creditors other than micro 
4,853 40 3,405 02 enterprises ond small enterprises 

(II) Other poyables 

(I) total outstanding dues of micro enterprises and small 
enterprises 

(Ill total outstanding dues of creditors other than micro 
enterprises and small enterprises - -

(b) Debt securities 15,732 33 152,048 12 

(c) Borrowings (Other than debt securities) 122,250 00 70,670 82 

(d) lease liability 1,799.53 644 92 
(e) Other fonanclalllabllllles 1,621 43 944 99 

Total fln•ncl•lll•bllllles 146,280.09 227,739.59 

Non-flnoncl•lllobllllles 
(a) Current tax habllltles (net) 2,011.57 1,085 22 
(b) Provision for expenses 1,451.95 1,889.73 
(c) Other non fonanclalllabll llles 990.75 667.49 

Tot• I non flnonclalllabllllles 4,454.27 3,642.44 

Equity 
(a) Equtty share capital 116,880.42 116,880 21 
(b) Other equity 15,750.65 14,579 72 
(c) Non Controlling Interest 1,346.40 

Toulequlty 133,977.47 131,459.93 
TOTAL UABILITIES AND EQUITY 284,711.83 362,841.96 
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r=-



(,111,. 

... 
H .. _....sd Yurmdd 

S<No "•rtlc:ul.n MAldiJ1.1071 MArdi 11, 1020 MA!dlll. lOll Mold\ l l, lOlO 

[It~ [ltmr-.11 (Auditdl (Auofitd} 

"-nue From O~tlons 
(I) lntrr~ Income 

11,1.3! 39 17,()9785 30,.3()1 61 ~2.1!3 8S 
(IJ} Fr.H and comm'tulon Income 

2,163.97 2..1n1A 3.122 6-1 4,512 lA 
(Ill) Othrr ope~Uns Income sons 707.51 76338 918 71 
(lv) R~coveries from nnlnCt~IIUt:U Written off 19906 ~892 267.59 36765 

I Totel "~ue from o~ratloM 
16,065.57 20,5l7. U lS,158.ll 47,'JIJ.U 

II Ot her Income 
1,689.31 66 28 1,7SOS4 246 28 

Ill ToUIIIncome (I + II) 
177S4.11 20_59),40 )6 !01.76 "'119 40 

IV E>lpenses 
(I) Finance Com 

5,22.3 21 10,274 2) 13,116 10 22,595 2.3 
(II) Fees and Commissions e•pense 

1.329.58 1,164 66 3,263 47 3,260 n 
(Ill) Impairment on llnandal lnstrumenu 

3,621.59 3,560 86 6,205 4) 5,166 86 (Ill) Employee Benefits Expenses 
2,100 22 2,406 70 4,242 88 4,972 70 (v) Deprecfi11tlon and iilmortllat\on expenses 

497 64 • 65 30 892 45 854 )0 
(vi) Other Expenses 

3,966 76 6,056 92 6 228 40 9,605 86 
Toto! Expenses 

17 739.00 2.3 921.67 )J 948.7l 46455.67 

v Profit before tn and share of profit of Invested companl"' using 
15 88 (3,335 27) 2,960 03 1,773 73 equity method (Ill · IV) 

VI Share of Profits of Investments accounted uslns equity method (209 36) (209.36) 
VII Profit I (Loss) before Tax 

(3,544 63) 2,960.03 1,564.37 lS 88 . 
VIII Tax Expense 

144.55 3,601 16 91478 4,220 16 
(1) Current Tax 

(354.47) (294 98) 809 09 5102 
(2) Deferred Tax 

499 02 3,896 14 105 69 4,169 14 

IX (Loss) I Profit after Tax (V.VI) (128.67 (7 145.79 2 045.25 (2 655.79 
X Other Comprehensive Income 

A (I) Items that w ill not be reclassified to profit or loss (4.57) (2710) 103 (11.10) 
(II) income tax relating to items that will not be recla11lfied to 

1.15 7.79 (0 26) 2 79 profit or loss 

Subtotal (A) 
(3 42) (19.31) 077 (8 31) 

B (I) Items thot w ill be reclassified to profit or (loss) . . 
(II) Income tax relatins to Items that will be reclassified to profit or 
loss . . 

Income tax on total remeasuremenu for cratulty lnclud•d In OCI . 
Subtotal (B) 

Other Comprehensive Income (A+ B) (].42 (19.31 0.77 j_8.31 

IX Total Comprehensive Income for the period (Comprlslnc (Loss) I 
Profit ond other Comprehen•ive Income for the year) {VII+ VIII) (132.09) (7,165.10) 2,046.02 (2,664.10) 

Prollt Attributable to: 

Owners of the Company 381.60 2,555.52 
Non-Controlllnc Interest (510.27) (510.27) 
Other Comprehensive Income attributable to: 
Owners of the Company (3.42) 0.77 
Non-Controlllng lnterell 

Totol Comprehensive Income attrlbutoble to: 
Owners of the Company 378.18 2,556.29 
Non-Controlling Interest (510.27) (510.27) 

X Eammgs per Equ1ty Share of Rs.10 each" 

Bas1c and D1luted 
Catesory 'A' Equity Shares of Rs 10 each 0.04 0.61 0 .22 (0 23) 
Category 'B' Equity Shares of Rs.IO each 0.04 0.61 0 .22 (0.2.3) 
" EPS calculated for half year ended are not annuallsed ve MUMBA I -~~ 

~~* .c,v 
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1 ~ '"" ~ ~ Ctbe Mo~W.,. ~ .. tJ a.t.dr'IIU f ~ .... ~ton !be "GGooa' ) ~ prw:parw4 .uditRd caruoiW.ted 1\ro~ ruufb (the 

~"111f3f' the'fUI'~ Matd!Jl. 2Dllln~"Uwtrfrl~_, ~ ~C"rwwJ..S1nocE.ed~ltle ~(\rldd!t~nt.ftC~.tll"""-lOU 
Dl'1'e~b\tlht:Com;ra~(tNtii~~SU....S.-ds) 'IAH 2016 

2 D&rrt the .,.._., the ~ CCII'Millnot his lnan.s.d Ju Jt.lb lin luwy Tedwototv Seno!c.u Prfrnte Lnftd to 67 1ft b¥ pwd\aM ol add boMI ~ Wru. Wtth tiM lncrwu. Ill 

e~ulty hoWifiL luwy l it.thnoqy .S.Mc:ft PrWN lJmbd ~ 1 ~ o1 U. c.or-pn, Mt!\ ..tftct fraorllanUity S, 2011 

3 The finlndal ruultt of the Grouo for the year ended Mirth 31, 2011 ....,.. bern rnirMd by n-. Audrt ComMltt« ~ been tllren on record 1nd IPP~ bV the Board of 

Ohclon 111ts mettl"' held on June 21, 2021 

S P\lnuant to the Rts.rw ~1\k of India drculars dated Mirth 27, 2020 and MIY 21, 1020, the Hofdtnl Con\91nv h•d 1f1nt.d mo~torlum to t>onowers on PlyrMnt of Instalments 

f1llln1 due between M1rth 1. 2020 end A.utvS1 31, 2020, In •a:ord•nee wtth 1t1 &oard lppnwtd policv 

6 01Wosur1u 11 reoulred by RBI t1rcullr d1ted 17 April 1020 'COV\D--19 Re1ulltory Pacu1e. Miet ChsSifoiiOn and ProvtSionlna' are aiven below 

PattJculan 

RupectM 1mounu In SMA/cwerclue tllltlories where the 

mol'ltonum/defermt:nt was 1Ut1nded, In tenru of ~raaraph 2 
and 3 of tht circular {u of March 31, 2020) 

RupectNe amount where nut clauiflutlon b.nerrt Is 
utend!'d (n of 30th Septemb.r 2020) 

Provision rNde ln terms of paraaraph 5 of th1 clrcullr (As per 
plt14applluble to NBFCs covered under lnd AS) 

Provisions adJUsted aaalnst shp~aes In tenru of plra&raph 6 of 

Residual provisions u of March 31, 2021 1n terms of ~raaraph 

6 of the drcular 

As of March )1, 2021 

3S,S07 

36,7!! 

3,645 ... 
3,496 

7 Dlsdosure pursuant to RBI Notifle~tlon ·RBI/2020·21/160or No, BP.BC/3/21.04.048/202D-21 dated Au&ust 6, 2020 

Type of Borrowel'l 

Personal loan 

Corporate pel'lOn 

of whichMSME 

Corpo/'1te I Dealer) 

Reta1l 

Others (Non Dealer Corpotlte) 

Total 

(A) 

No of account where 

resolt.rtfon plan has been 

Implemented under this 

window 

42 

10 

54 

(B) 

Exposure to accounts 
mentioned It {A) Before 

lmplementloned of plan 

2,052.84 

1,032.94 

479.05 

3,564.112 

(C) (D) 

Additional fundln& 

Of (B)agre&ated amount of sanctioned Jf any, lndudlnc 
debt that wu converted In between lnYOatlon of the 

to other securities plan and implementation 

•Above provls1ons does not 1nclude manaaement overlay provls1on on ovet1ll assets on account or COVI0·19as of 31 March 2021 

Amount In Rs Ukhs 

(E) 

lncruse In provision on 

aaountofthe 
Implementation of the 

resolution plan• 

11.09 

37.55 

41.63 

s The COVIr>-19 pandemic has affect~ several countries across the world, lncludin1 India. The pandemic and consequent lockdown imposed by the Government conslder-~bly 

impacted the Holdin& Holdinl Company's bus1ness operations durin& the year ended 31 Mu ch 2021. Apart from other 1dverse effects, the p1ndemic resulted In a sllnific1ntly lower 

busmess ;acquisition ;and constr-~ined recovery of overdues from customers for the lilr&e part of the yur. 

In 1ccordance wrth the Reserve Sank of lndl1 {'RSI')&UideHnes relatinl to 'COVID·19 Reauiltory P;ackaae' d1ted 27 Much 2020 ;and subsequent auidellnes on EMI moratorium dated 

17 April 2020 1nd 23 M1y 2020, the Holdln& Comp1ny hild offered montorlum to its customers bu ed on requests as well u on suo·moto for EMis fa!lin1 due between 1 March 

2020 to 31 Au1ust 2020. Further, the Holdina Comp1ny off4!red resolution pl1n to Its cuslomers pursuant to the RBI's JUidelrne 'Resolution fr1mework for COVID·19 related stress' 

dated 6AUJUSt2020. 

The Holdm& Company holds 1 m1n11ement overlay of Rs 1000 lilkhs u 11 31 Much 2021. 
In man11ement's v1ew and considerin1the auld1nce provided by the Institute of Ch1rtertd Account1nts of India, provldlnJ montonum to borrowers at 1 m1ss scale, b1sed on RBI 

d1rectives, by itself is not considered to result in a sianific1nt lncru se in cr4!dlt risk ('SICR') for such borrowers. The Holdin1 Comp1ny hu e~rried out provisions for ECL 1fter f1ctorin1 

rNnaaement overl1y ;allow;ance, an increased risk of deterior;ation in macro·economlc futors u used by COVID·19 pandemic. The Holdin& Company believes that the tutors 

cons1dered ue rusonable under the current circumst1nces. The Holdina Company has used lndlc1tors of montorium, del;ayed p1yment metrics observed alon1 w1th an estunatlon 



5I Punu.nt to '-S. draiJtr datH Aprl7, l02'l.lhl' HoSdlnc c.omo.nv hu pVt In~ 1 Board approwd policy to rtftn:f /MJ(m U. •~r~trrul on inttrt~ cha.rpd to botTuw.n durin& 

tht mo~torium period N Mli~ l 2020 to A.r.cus.t 31, 1020 The Ho&dmc Company hu madt a prowlskln fcx tht s.amtln tM tiMndll ~ttmenu for the..._,, tndad MMth 11. 

lOll 

tO The GOYimmtnt ollncha, Ministry of AMnct, vide notftiatlon d•ttd Octobtr lJ, 2020, 1nnounc1d 1 KNtnt olt•arabl ~nt of dtfftrti"'Ce bttwun the tompound lnttrHt 11nd 

Umplt lnttrut for 11x month1 to borrowtrl n per tht tlrt1biJtty uiteril Tht Hokl"'' Cornp11ny impltme:ntltd the Khtme and uedtted the .a.ountJ or t'lmitttd the •mounts to 

e~atlie bonower~ 1nd filtd 1t.1 dalm wrth State B11nk of lrdtll u per the ScMmt 

tt Hon' ble Suprerme Court In 1 pubht Interest lttlaatlon (GaJendra ~Irma vs Union of India & Anr) vfde an lnterfm order d111td 3 September 2020 (Interim order} h1d dtrtc1ed tNt 
attOunts .....tllch were not decl1~ NPA tnl 31 AUf\111 2020 sh11ll not be decl1red u NPA till further order Bub the said lnterfm order, the Holdlnl Comp1ny did not d.usify any 

llttount u NP4, IS per RBI noi'ITii, after 31 Auaust 2020 whlth wu not NPA u of 3t Auaun 2020 The lnttrtm ordtr stood Vlltlttd on March 23, 2021 In actord1nu with the 

Instructions In paraaraph S of the R81 drculer d1t1d Aprf17, 2021 1uued In this tonnettlon, the Hotdlnl Comp•nv has complied with the 11uet clustfiutlon of bonower 1ccount.s IS 
Pll tht nt1nt RBI/nstructlons/IRAC norms 

12 Tht Indian Pull•me:nt hiS 1pproved tht Code on Social Securftv, 2020 whkh subsurnu the Provident Fund 1nc~ Gritulty Act 1nd rules thtrtunder The Ministry of Llbour 1nd 

Emplovment has t lso relused drah rules thertundtr on U November 2020, 1nd hu lrMted suuestlons from stahholders whlth art: under actNt tonllderitlon by the Ministry 

The Group win eVIIIuatt the ruin, 1111n tht lmpact. If any, and I«<Unt for the 111me ontt rulu ert notlfttd 1nd bttomt etfectl\le 

13 The commtrdal paper havt bHn )lsttd on the Bombay Stoc:k bchanae (BS£) 1n 1 ccord11nc1 wfth SUI t ln:ulu SUI/HO/DOHS/DOHS/CR / P/2019/tlS, liS tmendflt 

14 The fiaures lor the half yur of the cunent and prevlou1 1/Mnd• l yur 1,.. the btlantlnl rtrur•• betwttn tudfted flluru ln resptct of tht full f1n11ncll1 veer and tht published veer to 

d1te fl1uru up to end of the half VIII of the cumnt and previous fln• ndal yur whk h were sub)tcted to limlttd revt1w by slltutory auditors 

16 Thue financial ruulu han bun prtpattd In lttOrdlnCt with tht rtQulrtment of reaut1tton 51 of the SUI (UJtlnl Oblilltlon and OIKiosurt Requlrerntnts) Rtl ulatfons, 1015, IS 

modified by drtular numbt r CR/CFO/fAC/52/2016 d111d Juty 05, 2016 rtld with EIR/IMO/DFl/69/2016 dettd AUIUSt 10, 1016 

For Volkawogon Flnanca Prlvato Llmltod 

0111 JUM 21, lOH 

Pl1u Mumbtl 
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1) Ro:r1gs--"'ad ro:r.; _..,.....,"-- ln .... tOirg 

Pn>ducts RotL.-.· 
Commerdal P~per INOAI• 
Oebenturt!~ INO AM lon& Term~ &I NO Ahj_Short Term) 
Othe" (Bon~ Borrt7WI"'1_ INOMA lon&Te"!!l._&INDAh(ShonTerm) 

b) Delli Eql.ily rotio 1 03 trnos 

c) f'rwvas due dolo lotlhe poymert a f'lt!RSI/ repoymert a I"1"C'PIf a non~ dtDenflns end w!1efnerll1o ""'"his been f)ld ot not ... 
g.M!tl in AAnuure A 

d) Prwvas c1Jo dolo for lhe Pl)mert a Interest/ _ .... a prn)pal a CX>IM\..,.1 Pll* end - ""' SIIT\0 his been po>d 01 ""' ... -" 
AnllOlWA B 

e) The Company do not hove ony 1101H:011Y011iblo redeemoblo fn!eronc:e shores / - fn!orence sNres t -bofe fnl•ence wros 

f) Asset cover, Debt service coverage 111bo & trcerest seMCe coverage ratiO is not appiclble as tne Canpany 15 ~1stered vwrtn Reserve Blnk d lndll as 
Non BarUog Rnance Company 

g) capltJII redemptiOn reserve Nl 

h) Debtrlllle redemptoon ruerve Nol Appi1coblo 

ij Net WoM (Issued Sharo C.po1al plus Reserves and St.<pO..os) (Rs In Llkhs) 

fl Net profit ofter to ( Rs In Llkhs) 
k) Eomngs per shoro •. 

category A OQ'-'tY shofOs Rs per share 

category B eq"tY shores Rs per shoro 

t33,9n <7 

2.0<5 25 

022 

022 
I) There was not matenal deviation In the use of proceeds of 11sue of Non Convertible debt sea.nlles 

Annnure A: Non Convertlblt Oebenturn 

'Nhlthtr prtvlous 
Previous due date Sr Series under which tht NCOsare 

ISIN No for payment of 
Interest pl')'mtnt 

No held 
Interest 

has bHn paid Of 

not 

1 VWFPL NCO 'A' 02 FY 20t5-t6 INE851Ml7093 29-Ma_t:20 Paid 
2 VWFPL NCO B FY 2017·18 INE851Ml7168 19-Joo-20 Paid 
3 VWFPL NCO C FY 2017·18 INE851Ml7176 13.Ju·20 Paid 
4 VWFPL NCO E FY 2017·18 INE851Ml71 92 31 -Aug-20 Pard 
5 VWFPL NCO 0 FY 2017·18 INE851M:l7184 11.Sep-20 Paid 
6 VWFPL NCO F FY 2017·18 INE851Ml7200 4-Dec-20 Paid 
7 VWFPL NCO A FY 2019-20 INE851M:l7218 18·Feb·21 Paid 
8 VWFPL NCO B FY 2019·20 INE851 Ml7226 28-Aug-20 Paid 

Annexure 8 : Commertil l Paper 

Whether previous 
Previous due date 

Interest payment Sr. 
ISINNo for payment of Series 

hu been made or No 
Interest 

not 

I VWFPLI CP I 01 · 2020 INE851MI4GZO 24-Nov-20 Yes 

l VWFPLI CP I 01 · 2020 INE851MI 4HAI 27-Nov-20 Yes 

3 VWFPLICPI03 · 2020 · 01 INE851MI 4H89 16·0ct·l 0 Yes 

< VWFPLICPIOl · lOlO·Ol INE851MI4HC7 18·De<·l0 Yes 

5 VWFPLICPI03 · 2020 · 03 INE8SIMI4HD5 l4· De<·l0 Yes 

6 VWFPLI Cl' IO< · 2020 INE851MI4HE3 l5·Feb·ll Yes 

7 VWFPLICI'I 05 · 2020 INE851MI4HFO 2G-Jan·21 Yes 

8 VWFPLICP IOl · lOll INE851M14HG8 30·Mar· ll Yes 

O..octot 

DIN No · 083142n 

Next 
Next due date Not due date 

redemption 
fOf payment of for pl')'mtnt of amount {Rs. In 

Interest Principii 
lokhs) 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

27-Ma}':21 27-May-21 15,000 

Next 
Newt due d1te Nell't due date 

for p1yment of 
redemption 

for payment of 
amount (In 

Interest Prind pil 
t.khs) 

N.A. N.A. 

N.A. N.A. 

N.A. N.A. 

N.A. N.A. 

N.A. N.A. 

N.A. N.A. 

N.A. N.A. 

N.A. N.A. 
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